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Newton Restructures Fixed Income Team 

 
London, 15 December 2008 - Newton Investment Management, part of BNY Mellon Asset 
Management, today announced that it has appointed Paul Brain as Investment Leader, Fixed 
Income. Stewart Cowley will be leaving the company. 
 
Newton has reorganised its fixed income investment resources to reflect the importance of 
perspective when analysing credit and government bonds. Newton’s credit analysts will now 
have an additional reporting line into Simon Pryke, Investment Leader, Global Equity 
Research, to ensure ongoing and detailed collaboration between the credit and equity analysts. 
This move is designed to enhance the overall company research process and to provide 
Newton’s multi-asset managers with clear leadership across the capital structures of specific 
companies through the provision of research recommended lists encompassing both bonds 
and equities. This change will also offer significant benefit to the Newton credit portfolios.  
 
Newton's investment approach, across global equities and fixed income instruments, has provided 
consistent investment returns despite market conditions for the last 30 years. Grounded in a 
thematic framework to investing, the coming few years could prove extremely positive for 
corporate bond investing and Newton has a significant opportunity in this asset class.  
 
At the same time, Paul Brain, who joined Newton in 2004, is appointed Investment Leader, 
Fixed Income, and takes over the fund management of the portfolios previously managed by 
Stewart Cowley.  Paul has worked as alternate manager of the global bond portfolios for four 
years as well as investing a number of credit portfolios. His vast experience with both 
sovereign and credit bonds makes him ideally suited to lead the Fixed Income team at Newton. 
He will continue to provide leadership to the house on global bond markets within the context 
of Newton’s overall thematic investment process.  Paul will report to Jeff Munroe and work 
closely with Newton’s wider team of economists, strategists and multi-asset managers.  
 
Commenting on the changes, Jeff Munroe, CIO of Newton said ‘Events of the past year have 
clarified the importance of conducting holistic company analysis and we are confident that the 
changes announced here will enhance both Newton’s credit and equity research process. The 
importance of perspective is key to our investment approach across all asset classes, including 
government bonds. We are delighted that Paul Brain will assume the management of the 
global bond portfolios and wish Stewart all the best as he embarks on the next stage of his 
career.” 
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Notes to Editors: 
 
Newton Investment Management Limited is a London-based global asset management subsidiary of The 
Bank of New York Mellon Corporation and part of BNY Mellon Asset Management.  With assets under management 
of more than £34.6 billion, the company provides a broad range of award-winning investment products and 
services to individuals, pension funds, charities and corporations. News and other information about Newton is 
available at www.newton.co.uk. 
 
The Bank of New York Mellon Corporation is a global financial services company focused on helping clients 
manage and service their financial assets, operating in 34 countries and serving more than 100 markets. The 
company is a leading provider of financial services for institutions, corporations and high-net-worth individuals, 
providing superior asset management and wealth management, asset servicing, issuer services, clearing services 
and treasury services through a worldwide client-focused team. It has more than $22.4 trillion in assets under 
custody and administration, approximately $1.1 trillion in assets under management and services approximately 
$12 trillion in outstanding debt. Additional information is available at www.bnymellon.com. 
 
 


